APPENDIX B - U.S. Commerce and Europe: A Country-by-Country Comparison
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(1) JOBS

(Italy = United States)

249,466

100,116

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or

other deals.

@E INVESTMENT

$36 bn

Foreign Direct Investment (FDI), 2024

$48.5 bn

Foreign Direct Investment (FDI), 2024

America’s FDI position has risen over in recent years, while Italian investment in the U.S. is now over six times more than it was in 2000. In
2023, Italy benefited more with regards to affiliate sales, value added and employment. For example, value added by U.S. affiliates in Italy was
more than double the value added of Italian companies in the U.S. Also, affiliates of U.S.-owned companies supported over 140,000 more jobs
in Italy than Italian multinationals supported in the U.S., according to 2024 estimates.
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Italy FDI Position in the U.S.
$Billions

50

40

30

20

10

0
00 01020304050607080910 11 12 13 14 15 16 17 18 19 20 21222324

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024.
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Top Five U.S. Goods Exports to Italy (2024, $Millions)
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Top State Exporters of Goods to Italy (2024, $Millions)
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6,484 5,735 2,371 1,790 1,677
Indiana Texas Puerto Rico California Louisiana

Top Five U.S. Goods Imports from Italy (2024, $Millions)
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Top State Importers of Goods from Italy (2024, $Millions)
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9,754 8,602 5,508 5,152 4,536
New Jersey New York California Texas Pennsylvania
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Exports
to Italy, 2024

$1 2 b n U.S. Services

U.S. Services
Imports
from Italy, 2024

$16.4 bn

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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