APPENDIX B - U.S. Commerce and Europe: A Country-by-Country Comparison

EUROPE AND THE UNITED STATES

(United States = Europe)

000

(1) JOBS

(Europe = United States)

4,563,500

5,347,700

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or

other deals.

@E INVESTMENT

$4 tn

Foreign Direct Investment (FDI), 2024

$3.6 tn

Foreign Direct Investment (FDI), 2024

U.S. foreign direct investment in Europe remained stable at $4 trillion. Europe’s foreign direct investment in the U.S., by immediate investor,
rose to $3.6 trillion. When measured by ultimate beneficial owner, the total was $3.2 trillion. Immediate investor metrics are used for
comparisons over time. According to estimates for 2024, U.S. affiliates employed more than 4.5 million workers in Europe while European

affiliates employed over 5.3 million Americans.
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Europe FDI Position in the U.S.
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Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024.
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U.S. Goods
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Top Five U.S. Goods Exports to Europe (2024, $Billions)
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Top State Exporters of Goods to Europe (2024, $Billions)
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102.7 37 30.8 27.3 19.8
Texas California New York Louisiana Indiana

Top Five U.S. Goods Imports from Europe (2024, $Billions)
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Top State Importers of Goods from Europe (2024, $Billions)
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60.3 587 56.6 49 48.4
New Jersey Indiana New York Pennsylvania Texas
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Exports
to Europe, 2024

$489.1 bn U.S. Services

U.S. Services
Imports
from Europe, 2024

$350.7 bn

“Europe” refers to all 27 members of the European Union plus Albania, Andorra, Armenia, Azerbaijan, Belarus, Bosnia and Herzegovina, Georgia, Gibraltar,
116 Greenland, Iceland, Kazakhstan, Kosovo, Kyrgyzstan, North Macedonia, Malta, Moldova, Monaco, Montenegro, Norway, Russia, Serbia, San Marino,

Switzerland, Turkiye, Tajikistan, Turkmenistan, Ukraine, United Kingdom, Uzbekistan, Vatican. Sources: Bureau of Economic Analysis; U.S. Commerce

Department; International Monetary Fund; Office of Trade and Economic Analysis. Sources: Bureau of Economic Analysis; U.S. Commerce Department;

International Monetary Fund; Office of Trade and Economic Analysis.



