APPENDIX B - U.S. Commerce and Europe: A Country-by-Country Comparison

| I = BELGIUM AND THE UNITED STATES

(United States = Belgium)

000

(1) JOBS

(Belgium => United States)

122,879

77,765

Jobs directly supported by majority-owned affiliates. Estimates for 2024. Total U.S.-related jobs are likely to be higher, because these figures do not include jobs
created by trade flows, indirect employment effects through distributors or suppliers, or via non-equity arrangements such as strategic alliances, joint ventures, or

other deals.

@E INVESTMENT

$54.6 bn

Foreign Direct Investment (FDI), 2024

$70.8 bn

Foreign Direct Investment (FDI), 2024

U.S. direct investments in Belgium are heavily concentrated in the manufacturing sector, which makes up 49% of U.S. FDI in Belgium. Foreign
affiliate employment by U.S. companies in Belgium exceeded Belgian companies’ employment in the U.S. in 2024. Value added by U.S.
affiliates in Belgium stood at $31 billion in 2023 compared to $4.9 billion in value added by Belgian affiliates in the U.S.
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Belgium FDI Position in the U.S.

$Billions
120

100

80

60

40

20

0
00 01020304050607080910 11 12 13 14 15 16 17 18 19 20 212223 24

Foreign direct investment position, by immediate investor, historical-cost basis, 2000-2024.

2 yRADE

The U.S. supplied \ ...but the U.S. share
7 7% of Belgium’s increases to 18.2%

| 4 The U.S. received

\ ...but the U.S. share
6.4% of the total 197 increases to 19.7%
L)

% total imports... 1§/'2 when intra-EU trade 6&4 goods Belgium % when intra-EU trade
o/ L is excluded from ° exported to the ° is excluded from
the total. world... the total.
U.S. Goods U.S. Goods
Exports 27 7 b Imports
$36.4 bn : $27.7 bn :

to Belgium, 2025

from Belgium, 2025

Top Five U.S. Goods Exports to Belgium (2024, $Millions)

Chemical Manufactures _
Misc. Manufactures _
Transportation Equipment _
Machinery Manufactures _

(22000 m2029)
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Top State Exporters of Goods to Belgium (2024, $Millions)

o (2] © (4] (5]

5,849 2,557 2,367 2,335 1,688
Texas Louisiana California New York  South Carolina

Oil & Gas Extraction

Top Five U.S. Goods Imports from Belgium (2024, $Millions)

Chemical Manufactures
Misc. Manufactures _
Transportation Equipment _
Primary Metal Manufactures _

032 ( m 2024)
Petroleum & Coal Products
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Top State Importers of Goods from Belgium (2024, $Millions)
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5,221 4711 3,608 2,753 1,414
Kentucky Pennsylvania Georgia New York North Carolina
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42> TRADE IN SERVICES

Exports
to Belgium, 2024

$ 6.3 b n U.S. Services

U.S. Services
Imports
from Belgium, 2024

$6.2 bn

Sources: Bureau of Economic Analysis; U.S. Commerce Department; International Monetary Fund; Office of Trade and Economic Analysis.
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